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Explanatory Note

This Form 8-K/A (“Amended Form 8-K”) is being filed for the purpose of correcting the Form 8-K (“Original Form 8-K”) filed by Mobivity
Holdings Corp. on November 24, 2014.  The Original Form 8-K reported that Mr. Tolbert’s quarterly bonus on new accounts is ten percent
(10%) of revenue received on such accounts, when in fact, as correctly reported in this Amended Form 8-K, the quarterly bonus is fifteen
percent (15%) of the revenue received on such accounts. Other than the foregoing, this Amended Form 8-K is identical to the Original Form 8-
K.
 
 

 



 

Item 1.01 Entry into a Material Definitive Agreement

On November 14, 2014, Mobivity Holdings Corp. (“Company”) and Thomas Tolbert entered into an amendment to Mr. Tolbert’s
Employment Agreement dated May 20, 2013with the Company.  Pursuant to the amendment, Mr. Tolbert will from the date of the amendment
forward serve as the Company’s Senior Vice President Business Development, with responsibility for large account lead generation and sales
and the executive management of certain national accounts. Pursuant to the amendment, Mr. Tolbert’s base salary will be $120,000 per year.  Mr.
Tolbert’s quarterly bonus going forward will be (i) fifteen percent (15%) of collected revenues on all new accounts acquired primarily through
the efforts of Mr. Tolbert, provided that this bonus shall only be paid on collected revenue during the initial term of the customer agreement with
the Company, and (ii) five percent (5%) of all collected revenue on all customer accounts that are renewed by the customer primarily through the
efforts of Mr. Tolbert, provided that this bonus shall only be paid on collected revenue during periods of renewal subsequent to the current term
of such account as of the date of the amendment.
 

Except as provided above, all other terms of Mr. Tolbert’s Employment Agreement remain in effect and unchanged.  The amendment is
filed as Exhibit 10.1 to this Form 8-K.
 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

On November 14, 2014, the Company and Thomas Tolbert entered into an amendment to Mr. Tolbert’s Employment Agreement dated May 20,
2013 with the Company, the terms of which are described in Item 1.01 above.  The amendment is filed as Exhibit 10.1 to this Form 8-K.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

The following exhibits are filed with this report:

Exhibit No.  Description  Method of Filing
10.1

 

Amendment No. 1 dated November 13, 2014 to Employment Agreement dated
May 20, 2013 between Registrant and Thomas Tolbert
  

Incorporated by reference to the
Company's Current Report on Form 8-K

filed November 24, 2014

 
 



 

SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
 
 MOBIVITY HOLDINGS CORP.  
    
November 24, 2014 By: /s/ Dennis Becker  
  Dennis Becker,

Chief Executive Officer
 



Chief Executive Officer


